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Overview

The Norwegian government has made room in its 2025 budget for a
multimillion-dollar investment destined to be injected into its carbon capture
and storage (CCS) project, described as a full-scale CO2 capture, transport,
and storage development in line with the country’s international. 

The Norwegian government has made room in its 2025 budget for a
multimillion-dollar investment destined to be injected into its carbon capture
and storage (CCS) project, described as a full-scale CO2 capture, transport,
and storage development in line with the country’s international. 

Norsk Hydro, a Norwegian aluminum and renewable energy company, is
planning a 84 GWh pumped storage project in Luster Municipality, Norway.
The Illvatn project, with an estimated price tag of NOK1.2 billion (US$113
million), is expected to begin construction in 2025, targeting 2028 or 2029 for
full. 

The Norwegian government has made room in its 2025 budget for a
multimillion-dollar investment destined to be injected into its carbon capture
and storage (CCS) project, described as a full-scale CO2 capture, transport,
and storage development in line with the country’s international climate. 

Most batteries being produced today will be used to store energy for wind
farms, industrial activities and off-grid rural areas,” explains Nora Rosenberg
Grobæk, former Head of Batteries at Invest in Norway, the official investment
promotion agency of Norway. Whether for EVs or energy storage. 

Norway is at the forefront of energy storage innovation, leveraging its rich
hydropower heritage and cutting-edge technologies. Renowned for its
extensive hydropower infrastructure, the country utilizes reservoirs as
dynamic energy stores, harnessing surplus electricity during low-demand
periods. 

Norsk Hydro, a Norwegian aluminum and renewable energy company, is
planning an 84GWh pumped storage project in Luster Municipality, Norway.
The Illvatn project, with an estimated price tag of NOK1.2 billion (US$113
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million), is expected to begin construction in 2025, targeting 2028 or 2029 for
full. 

Energy Transition Norway’s research and development (R&D) projects focus
on renewable energy, carbon capture and storage (CCS), enhanced oil
recovery, and decommissioning. These initiatives are categorized as “cluster
projects” when they have been evaluated and supported by our Technical
Committee. Is stationary energy storage a good idea in Norway?

Electric cars now account for 79 per cent of new cars sold in Norway, and the
MS Medstraum was recently launched as the world’s first electric fast ferry. In
a global report on lithium-ion batteries, Norway ranked first in sustainability.
These are impressive records. Even so, stationary energy storage is beginning
to steal the limelight. 

Does Norway have a battery market?

Today Norway has not one, but two huge battery markets. “There are two
market drivers for batteries: EVs and stationary energy storage. Energy
storage is coming on strong now. It’s the key to turning intermittent wind and
solar into a stable energy source,” explains Pål Runde, Head of Battery
Norway. 

What projects are under development in Norway?

Another project under development in Norway is a new power plant at
Torolmen, in the Årdal municipality, with an estimated annual production of
around 30 GWh. The total investment for this project could reach NOK290
million (US$27.4 million), with potential construction starting as early as 2027.

How big is Norway's battery market?

batteries for stationary energy storage - a market expected to reach EUR 57
billion by 2030. Now, a more mature Norwegian battery industry has greater
potential to accelerate the renewable energy transition in Europe. Today
Norway has not one, but two huge battery markets. 

How much will Norway spend on the longship project?

While disclosing that its Longship project is nearing completion, the Norwegian
government highlighted that it intends to continue its investment in the
project, thus, it proposed an allocation of 2.1 billion NOK or $197.3 million for
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this development in the state budget for 2025. 

Is Yane a viable project in Norway?

The company noted that the profitability of the Øyane project is more
challenging, and it is currently evaluating its viability. Another project under
development in Norway is a new power plant at Torolmen, in the Årdal
municipality, with an estimated annual production of around 30 GWh.
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Norway s key energy storage projects

Electric cars now account for 79 per cent of new cars sold in Norway, and the MS
Medstraum was recently launched as the world's first electric fast ferry. In a global
report on lithium-ion batteries, Norway ranked first in sustainability. These are
impressive records. Even so, stationary energy storage is beginning to steal the
limelight.

Today Norway has not one, but two huge battery markets. "There are two market drivers
for batteries: EVs and stationary energy storage. Energy storage is coming on strong
now. It's the key to turning intermittent wind and solar into a stable energy source,"
explains Pål Runde, Head of Battery Norway.

Another project under development in Norway is a new power plant at Torolmen, in the
Årdal municipality, with an estimated annual production of around 30 GWh. The total
investment for this project could reach NOK290 million (US$27.4 million), with potential
construction starting as early as 2027.

batteries for stationary energy storage - a market expected to reach EUR 57 billion by
2030. Now, a more mature Norwegian battery industry has greater potential to
accelerate the renewable energy transition in Europe. Today Norway has not one, but
two huge battery markets.

While disclosing that its Longship project is nearing completion, the Norwegian
government highlighted that it intends to continue its investment in the project, thus, it
proposed an allocation of 2.1 billion NOK or $197.3 million for this development in the
state budget for 2025.

The company noted that the profitability of the Øyane project is more challenging, and it
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is currently evaluating its viability. Another project under development in Norway is a
new power plant at Torolmen, in the Årdal municipality, with an estimated annual
production of around 30 GWh.

Norway is at the forefront of energy storage innovation, leveraging its rich hydropower
heritage and cutting-edge technologies. Renowned for its extensive hydropower ...

The official opening ceremony of the CO2 transport and storage facility in Øygarden,
near Bergen, was conducted by the Norwegian Minister of Energy on September ...

Energy Transition Norway's research and development (R& D) projects focus on
renewable energy, carbon capture and storage (CCS), enhanced oil recovery, and
decommissioning.

Nordic Batteries designs and manufactures high-power and high-energy battery
modules, BMS and BESS products. The company bridges the gap between battery cell
manufacturers and system ...

The landmark industrial-scale carbon capture and storage project at Sleipner heralds 20
years of successful operations but reveals obstacles to replicating its success. Sleipner
Carbon Capture and Storage ...

In April 2020, the Norwegian Ministry of Energy granted Norsk Hydro a concession to
develop the Illvatn pumped storage power plant. An application for a plan change is
being processed by the ...

Besides traditional hydroelectric storage, Norway is exploring and investing in other
energy storage technologies and facilities to enhance grid stability, integrate more
renewable energy, 

Chambers and Partners make no representation or endorsement of the quality and
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services supplied by companies or firms that may be found on this website. In no event
will Chambers and Partners be liable for any ...

Why Oslo's Mega-Project Matters (and Why You Should Care) Let's face it - when a city
drops 13 billion USD on energy storage, the world sits up. Oslo, Norway's capital, ...

It is with great pleasure that BOS Power together with Rolls-Royce Solutions Berlin
(RRSB) will deliver Norway`s largest battery energy storage system (BESS) to the Smart
Senja project at Senja in Northern Norway. Arva AS ...

Nordic Batteries designs and manufactures high-power and high-energy battery
modules, BMS and BESS products. The company bridges the gap between battery cell ...

Arva AS has ordered three mtu EnergyPack battery storage systems to maximize energy
utilization at Senjahopen and Husøy. The battery package on Husøy, with a capacity of
2,718 MWh, will be Norway's largest battery ...

The oil and gas industry, along with a host of high carbon-emitting companies and
hopeful governments, are looking at offshore carbon capture and storage (CCS) as a
panacea to reducing anthropogenic ...

Paris, March 27, 2025 - TotalEnergies and its partners, Equinor and Shell, announce the
Final Investment Decision (FID) of the second phase of the Northern Lights development,
which will increase the project transport and ...

Norsk Hydro, a Norwegian aluminum and renewable energy company, is planning an
84GWh pumped storage project in Luster Municipality, Norway. The Illvatn project, ...

Development banks from the US and Norway are investing up to $83.3m in eight solar
PV projects in Guyana with 34MWh of energy storage.
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Whether for EVs or energy storage, Norway has always had ideal conditions for battery
growth: renewable energy in the form of hydropower, strong government financial ...

Rendering of a 70MW project in development by Ingrid Capacity in Sweden. Image:
Ingrid Capacity. While Norway once aimed to be the 'battery of Europe' it has since been
overtaken other Nordic countries ...

Northern Lights is an independent joint venture company, drawing on the technical
competence of its owners, Equinor, Shell and TotalEnergies. It is the transport and
storage ...

Capacity Targets The Norwegian government prioritizes clean hydrogen produced
through renewable energy (electrolysis) or carbon capture and storage (CCS) for natural
gas reforming. ...

Norway opens the world's first commercial carbon storage facility This could be key
technology in our climate struggles, but critics say it's greenwashing.

Ever wondered how a city known for fjords and northern lights is quietly becoming a
global energy storage pioneer? The Oslo Grid Energy Storage Project is rewriting ...

The Sleipner Project west of the Norwegian coast was the first subsurface CO2 storage
project in Europe - and the first offshore CCS project ever. It temporarily became the
world's largest ...

When exploring the Long Duration Energy Storage (LDES) industry in Norway, it is
essential to consider several key factors. Norway's commitment to renewable energy,
particularly hydropower, provides a robust ...

Norway has launched a brand-new, national innovation cluster surrounding carbon
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capture, utilization and storage (CCUS).

? Bluesun Mongolia 250KW Energy Storage System Project ? ? Key Features: 250KW
advanced battery storage Smart energy management system Scalable & modular design
This project ...

This is where Norway's pumped storage capacity becomes strategic. By storing surplus
energy in its reservoirs, Norway can redistribute this stored energy during periods of
high demand, which helps regulate electricity ...

The Oslo Grid Energy Storage Project is rewriting the rules of renewable energy
management - and doing it with Scandinavian flair. Let's unpack why this initiative
matters to ...

About the Longship project Northern Lights is responsible for developing and operating
CO 2 transport and storage facilities, open to third parties, as part of Longship, the
Norwegian Government's full-scale carbon capture and ...

This strategy is expected to minimize water loss in the Fortun system during the summer
and increase energy production during peak winter demand. In April 2020, the
Norwegian Ministry of Energy ...

TotalEnergies, Equinor, and Shell are partnering on Northern Lights, Europe's major CCS
project. Located in Norway, it aims to capture and permanently store industrial CO2
emissions under ...

Located in Norway, Northern Lights is the world's first CO2 transport and storage project
open to industry, owned equally by TotalEnergies, Equinor and Shell. Operational since
2024, the first phase ...

Norway is at the forefront of energy storage innovation, leveraging its rich hydropower
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heritage and cutting-edge technologies. Renowned for its extensive hydropower
infrastructure, the country  

Contact Us

For catalog requests, pricing, or partnerships, please visit:
https://www.pdeozepv.pl
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